we 


tol hie “aatlalaetion: That iat extension would ‘be 


‘to the advariage’ of, the company and that 


the interests of the tonitany would be #: 
fected autversely by a 


shall Abrect 
And. ‘On peRe ML, after line 10, cd ir: ert 


Lo & EW. secon, aA, follows: 


Src. 2. The anendmenw made. hy ‘this Act 


ee Aball become effective on September 2, 1980. 


“Mr. “MORSE. Mr.:President, the pur- 


pose of this bill Is to modernize the seo- 


tion of the act of June 19, 1934—section . 
- the roll. 


35-535, D.C. Code— which governs and 
regulates: investments which life insur- 
ance companies domiciled in the District 
of Columbia are euthorized to make. 
The bill has the support of the District of 
Columbia life insurance companies, has 
been approved by the Superintendent of 
Insurance of the District of Columbia. 


y and bas been recommended for adoption 
-by the Board ef Comnmuosdoners of the 


District of Columbia 

The bill an.ends secuom 35 of chapter 
TI of the Lite Insurance Act fur the. Dis- 
trict of Columbia. as follows: 

Section f'ai of the bill amends sub- 
section bial of section 35 of the act. 
which provides that a life insurance 
company can invest In a mortgage loan 
only when such ‘oan is secured br a first 
Hen on rea! estate. and which furthcr 
provides that real estate, for the pur- 
poses of this section shall not be deemed 
to be encumbered by reason of the exist~ 


_ ence of certain listed items. The bill will 


amend the lHsted ttems in accordance 
with the following: 

First. Under existing law taxes and 
assessmerits levied by a governmental 
agency are not deemed to be encum- 
brances. It is proposed that charges for 
maintenance and community services— 
in the nuture of taxes—made by non- 
governmental agenctes be treated in the 
SAME Fanner As Waxes And assessments 
Jevied b+ guvertumental un cencies in 
many areas such facilities as trash col- 
lesuon. Mialitenauce of streets, and 350 
fortdi acoy coded Dy the. vis. Ge- 
veluper pucaer Clan ine eld the de- 
veloper charecs or assesccs tae cost of 
such services ugainst each property on 
an equitable basis. The developer retains 
a lien for the collectior. of such charges 
which ig simular te the lien for taxes and 
assessments levied by a municipality. 
Such charges. unless paid by the mort- 
gagor or merigagce, constitute a lien 
prior to a mortgage. In practice, sof 
course. a Ufe Insurance company hoiding 
A mortgage protects against such a lien 
by paying the charges, if necessary, 
which thereby are added to the mortgage 
debt, The effect on the security for the 
mortgage is the same whether the 
charges or assessments are levied by the 
municipality or the developer. This 
amendment makes it clear that. such 
charges or assessments levied by. & Non- 


oil, 


acforced sale thereof, 4M: 
which Pent ihe time. for ‘the gale ‘may (Ge: 
# OxECAGEL ty Buch bme a ile Superintendent 


.resolution. 


the absence of a. quorum. : 
‘The PRESIDING Orvicen: TH 
clerk will call the rou, . ; 


7 poite i 
Federal experience and departin.a! 


Mr, MORSE. Mr. President, T Beant tee maton tee toe 


unanimous consent that the orter for the. 
quorum call be rescinded. : 
The PRESIDING OFFICER, 


lation 338. : 
The PRESIDING OFFICER, e Bers He 
question is on agrecing to the motio Of the 
the Senator frum Oregon. |. 
The motion was agreed to: 
‘Senate eects to seating ten 


istrative and policymaking "po 
Federal Government. ae : ee 
The PRESIDING OFFICER,. The. res 
olution is open to amendment, ©. 2 
If there be no amendment. to be pro- 
posed, the question is on agreeing to. Ane 


Mr. JACKSON, Mr. Proskient, Y ‘ask 
unanimous consent that an excerpt from | 
the report on the reaolution be printed at | 
this point in the Recorp. e 

There being no cbjection,. the excerpt F 
from the report (No, 1753) was ordered 
to uw printed in the Recorp, as follows: 

ahe CotamiH‘ee on Government Opera= 
trans recamurend tbat the resotutlon” ss, 
abueDededk, dy peti. Oe ee 

AMENDMENT 

The arnendment is as lollowa: 

On page 1, paragraph 4, after the pe 
“policies” strike out the Sareeatrny and the 
word “and,” insert a comma. and add the Any sree ‘a 
‘owing language: “while the Nation has ees im 
been well served through continuity of serv- 
ice in office by other officials; and". 


PURPOSE : 
‘only: -knowledge. and. @xperience™ Sie 
Senate Resolution 338 was. tatroduced by e can Imagine the Increased: bt 
Mr Jackson, a8 chairman, for himself and ne Spare} Shale di ptier deen 


the mensherah ip of the Subcommittee on 
National Policy Machinery, ‘Mr. Howrnecr, 
Mar, Musxie, Mr. Munot, and Mr. Javrre. 
Its purpose ia to record the concern of ‘the 
Senate over the extent.and impact. of turt-.- gel.) 
over in pali¢ymaking and administrative 
posts in the executive bratich Govern. 
ment, Langa inthe national security | 


- flelae: a Iya_.con rate opal. 


governmenial agency . are not Pnenel: . 
_ brances. 


‘Becond. Under present. law. “insteu- 
a otroe 


